ODYSSEY

VHAIREER SOTIORL, TN

Board of Directors
Lesliec Maloney, President
Thomas Cole, Fice President and Treasurer
Jessicah Nichols, Secretary
Sonja White, Dircctor
Amanda Larson, Director

Thursday, December 15, 2016, 5:15 p.m.
*ESpecial®F
Meeting Minutes

The mission of Odyssey Charter School. working in partnership with the famity and the community. is 1o help cach child

reach full potential in all arcas of file. Our aim is to educate the whole child with the understanding that each person must
achicve u balunce of inteflectual, emotional, physical, moral, and social skills as a foundation for life.

A. OPENING EXCERCISES

*  Call to Order & Establish Quorum - The meeting was called to order at 5:15 p.m,
Those in attendunce were Lestic Maloney, Jessicahi Nichols, Thomas Cole and
Sonja White.

*  Pledge of Allcgrance

« Adoption of the Agenda — After one additional agenda item (E4) was added to
Consent, the ugenda was adopted under one motion by Leslic Maloney; seconded
by Sonja White.

B. PUBLIC COMMENT (Members of the public that wish to address the Board must sign-in and will
have 3 minutes to speak. The Board will not address the presenter or take action at this time)

C. INFORMATION

b Eldron Campus HVAC Update — Notifving the Board that we have hired someone fo
review reports from the Insurance company who denied the claim on the repair of the
HYAC. The ice storage tanks for all 3 te be replaced are $220K.

2. Acquisition of Wyoming Drive Facility — Rich Moreno and David Cohen bricfed the
Board regarding the negotiations with the bondholder group. There have been delays
due to getting all of the information te the bondholders. Letter of Interest revised, but
purchase price has not changed, with a good fuith deposit $100K and another deposit
of 8320K later on. Wes Bradish is from the underwriting firm of RBC who will be
working with Rich Moreno on the financing. If the purchase should not go through
school wonld receive most of deposit buck. 335K is set aside with Odyssey’s right to use
that deposit for investigations and duce diligence. Portion not used would go back to
the hondholders. Currently there is a title issue that they are working fo resolve. David
Colien is not worried about resolution of this issue. David Cohen read the resolution
that is brougit before the Board for approval on Action agenda item F1. Riclh Moreno
discussed the different financing optiens either through the current lender of Eldron,
PNB, $1.1 million caxh requirement down, interest rate risks in 5 years. Tax free
bonds with 3 options 1) Financing of Wyoming only non-investment prade $1.1 mill
annually 2) Refinance Eldron and combine with Wyoming $725k annually or 800 per
staedent 3) Increave bond offering to add a gym to Wyoming ar 82 million. $1.2 million,
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rates locked in for 30 years. Wes wanted 10 make the Board wware that RBC is making
a fee from the bondliolders not by the school. They do not get compensated until after
the bond issue closes.

PUBLIC PRESENTATION

CONSENT AGENDA  (Items below are considered routine and will be approved in one motion.
There will be no separate discussion of these items unjess a Board Member so requests, in which case
the itemis) will be removed from the consent agenda and considered and placed on the Action Agenda)
----- Approved under one motion by Thomas Cole; seconded by Sonja White,

All School Business:

L. APPROVED: Approve the Minutes of the Odyssey Charter School, Ine. Board of
Director’s Meeting lor Seplember 28, 2016 as presented.

Odyssey Charter School Business:

2. APPROVED: Approve the 2016-2017 First Guarter Financial Report.
3. APPROVED: Approve the Revised 2016-2017 School fmprovement Plan.
4. APPROVED: Approve the Band out-of-county field trip to Florida Music Education

Association Professional Development Conference in Tampa, FL on January 11-14,
2017,

Odyssey Preparatory Academy Business:

3. APPROVED: Approve the August, September, and October 2016 Monthly Financial
Reports.

Oasis Preparatory Academy Business:

6. APPROVED: Approve the August, September, and October 2016 Monthly Financial
Reports.

Orion Preparatory Academy-Brevard Business:
7. APPROVED: Approve the September and October 2016 Monthly Financial Reports.
Orion Preparatory Academy-Orange Business:

8. APPROVED: Approve the September and October 2016 Monthly Financial Reports.

ACTION AGENDA (ltems for Discussion by the Board) - Unanimously approved ander one
mation by Thomas Cole; seconded by Lestie Maloney.

L APPROVED: Approval of acquisition agreements and investigations for Wyoming
Drive facilities.

BOARD MRECTORS’ REPORT

ADJOURNMUENT — The meeting adjourned at 5:50 p.m,
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CTARTER SC1O0L, INC,

The undersigned hereby certifies that heishe is a Director andfor Officer of ODYSSEY CHARTER SCHOOL, INC.. a
not-Tor-profit corporation organized and existing under the taws of the State of Florida, and that the above is & true and
correct copy of the meeting minutes ol the Board of Directors ol said corporation and the individual charter schools
spemsored by the said corporation,

The minutes were adopted by the Board of Directors at a meeting held on January 26, 2017,

ODYSSEY CHARTER SCHOOQL, INC,
A Florida not-lor-profit corporation
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The mission of Odvssey Charter School, working in partnership with the family and the community. is to help cach chifd
reach full potential in all areas of life. Our aim is 0 educate the whole chitd with the understanding that cach person must
intellectual, comotional. physical, moral, and social skills as a foundation for life,
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Board of Directors
Leslie Maloney, President
Thomas Cole, Five President and Treasurer
lessicah Nichols, Seoretanny
Sonja White, Dircoior
Amanda Larson. Director

Wednesday, September 28, 2016, 5:15 p.m.
Meeling Minutes
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OPENING EXCERCISES

*  Call to Order & Lstablish Quorum — The meeting was calieid to order af 5:15 P,
Thase in attendance were Thonas Cole, Sonju White and Amanda Larson.

¢ Pledge of Allegiance

* Adoption of the Agenda — Adopted under one miotion by Thomas Cole; seconded by
Saonja Whire.

PUBLIC COMMENT (Members of the public thal wish w address the Board must sign-in and will
have 3 minutes (o speak. The Board will not address the presenter or ke action at this time)

INFORMATION

Review of the Bylaw Amendment and Student Enrollment Policy revision — Cindy
Gilmore reviewed the Byldaw Amendment and Studenr Enrollment Policy revisions and
explained that they have been revised with language from the new legislation.

PUBLIC PRESENTATION

[

HiLB Gravier - Presentation of the Oasis annual audit - Angelo from HLB Gravier
presented the Oasis Prep annual audit to the Board, There was a clean opinion and no
Jindings for either school,

Orton Orange — Constance Ortiz advised the Board that there is a property in Orange
County where a school could be built for Orion Orange. There is a city-run charter
school Iocated near the property.  We will have discussion in a Juture mecting
regarding partnership with this charter school, @ possible name change, and a possible
charter revision to serve grades 4-8.

Wyoming Campus Purchase - Rich Moreno and attorney Melissu Gross-4rnold
addressed the Board on the options and possible offer for the purchase of the Wyoming
Campns.  The Management Compuny and Board member Amanda Larson are
working together with Rich Moreno and attorney David Cohen on this process. The
Board, as a whole, will make the final decision. An overview was given on the
negotiation process with the Bond Holders. 4 letter of intent has heen draown up for
Board approval.  The letter of intent includes an offer and general businesy terms.
Melissq expluined that once the letier of interest is accepted, negotintions wonld begin
towards a purchase and sale agreement. Attorney David Cohen, who iy presented fo
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the Board fonight to he retuined as represemiation as horrowery counsel Jow the
prrchase, developed the detter. The business terms were discussed with the Board.
David Colien introduced himself, He has done a substantial amonunt of charter school
Sacility acqnisition projects. Wesley Bradish, who is vepresenting the Bond Holders
and is with RBC Bunk, engaged by the trustee. He works with Richard Moreno.

MANAGEMENT COMPANY REPORT

. Auditer Seiection - Beth Crist discussed with the Board the reasons win' the school
would fike fo continne working with HLB Gravier as the auditors Joe die OCS, Ine,
schools. The auditors® work well with the schools and during the SACS acereditation
procvess, the school feels it wonld be best to not change auditors.

ADMINISTRATOR REPORT

Lo Qdyssey Charter School - Presentation of SIP including the proficiencices, learning
gains, goals and strategies to meet the goaly.

2o Odyssey Preparatory Academy - Presentation of SIP including the proficiencies,
learmting gains, gualy and strategies to meet the goals.

Oasis Preparatory Academy — Presemtution of SIP including the proficiencies, learning
gains, goaly and strategies 1o meet the goals. Constance advised the Board that there
are hwo Green Apple consaltants that will be supporting the Site Administrator and the
sehool 1o help raise learning gains.  Constunce exploined that enroliment has
decreased.  There may be, ay necessary, recoverable grants from the clhiurelt and OCS

et

provided o assist Qasis,

CONSENT AGENDA  (lems betow are considered routine and will be approved i one motion.
There witl be no separite discussion of these items untess a Board Member so requests. in which case
the itemis) will be remeved from the consent asenda and considered :nd placed on the Action Agenda)
~Approved under one motion by Thomay Cole; seconded by Sanja White.

All Sehool Business:

L APPROVED: Approve the Minutes of the Odyssey Charter School. Ine. Board of
Director’s Meeting for August 25, 2016 as presented.

2. APPROVED: Approve the Minutes of the Odyssey Charter School, Ine. Board of
Director’s Special Meeting for September 1. 2016 as presented.

3. APPROVED: Approve the Third Amendment to the Amended and Restated Bylaws,

4. APPROVED: Approve the revised Student Admission Policy to become effective
January |, 2017,

2. APPROVED: Approve the addendum o The Tech Company agreement for lechnology
SErVIces.

0. APPROVED: Approve to continue audit services with HLI Gravier for an additional
three-years for Odyssey Charter School, Odyssey Preparatory Academy. and Oasis
Preparatory Academy,

Odyssey Charter School Business:

7. APPROVED: Approve the 2016-2017 School Improvement Plan.

8. APPROVED: Approve Katherine Jacobs 1o teach out-of-ficld in Physics, and Patricia
Reeves to teach out-of-field in Math 6-12 for the 2016-2017 school year.,

9. APPROVED: Approve Rebecca Adorno, Natalic Beckett, Lyssa Brown-Kerr. Courtney
Burkhart. Cynthia Chanou, Tara Colao, Meghan Glosque. Edward Haber., Crystal Kersey,
Annemaric Lamourcux, Melissa Laufer, Naomi Lonergan, Megan Lustig, Billy Marsh.
Caithn Miller, Marisa Moore, Kristin Pitts, Jennifer Russo, Michacl Senick. Douna
Strom. Lesa Thompson. Tina Veitri, Deidre Wilson., Kenneth Woodard. Paula Woulas.
Sara Wynan, and BryAnna Zoler to teach out-of:lield in ESOL for the 2016-2017
school year.
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I APPROVED: Approve the 17 Grade out-ofscounty field trip to LaPorte Farm in
Schastian, FI..

[LAPPROVED: Approve the 2016-2017 OCS Elementary campus Squeaky Clean
agreement for cleaning services.

120 APPROVED: Approve the 2086-2017 OCS JrSr High campus Squeaky Clean
agreement lor cleaning services.

Odyssey Preparatory Academy Business:

13, APPROVED: Approve the Monthly Financial Report for July 2016.

FLOAPPROVED: Approve the 2016-2017 School fmprovement Plan.

15 APPROVED: Ratify approval of the amended Transportation Agreement.

16. APPROVED: Approve the 2016-2017 OPA Squeaky Clean agrecment for cleaning
services,

FOAPPROVED: Approve Robert Birmingham to teach owt-of*ficld in Flementary 1d K-6
for the 2016-2017 school vear,

8. APPROVED: Approve Robert Birmingham, Lrin Convery, Stephanie Heck, Tasha
Lyneh-Treasure, Stacia Mackic, Awilda Rodriguez, and Brittany Williams to teach oul-
of-field in ESOL for the 2016-2017 school year.

Oasis Preparatory Academy Business:

19 APPROVED: Approve the 2013-2016 Final Amended Budget.

20 APPROVED: Approve the 2015-2016 Annual Audited Financial Report.

21 APPROVED: Approve the Monthly Financial Report for July 2016.

22 APPROVED: Approve the 2016-2017 School Improvement Plan.

23 APPROVED: Approve to ratify the 2016-2017 Staffing Recommendations.

24 APPROVED: Approve Crystal Benjamin, 1laine Bongiarding. Sherray Pravenport. and
Karina Munoz to teach ont-of-field in ESOL for the 2016-2017 school vear.

Orion Preparatory Academy-Brevard Business:

"

25 APPROVED: Approve the Revised Monthly Financial Report for July 2016.
26. APPROVED: Approve the Monthly Financial Report for August 2016.

Orion Preparatory Academy-Orange Business:

27. APPROVED: Approve the Revised Monthly Financial Report for July 2016.
28 APPROVED: Approve the Monthly Financial Report for August 2016.

ACTION AGENDA (Hems for Discussion by the Board)

. APPROVED: Authorize exceution and transmittal of the letler of intent to UMB Bank.
NLAL from OCS. Toe. regarding the purchase of the Wyoming campus school property.
Approved under one motion by Souja White: seconded by Thomas Cole.

2. APPROVED: Approve engagement letler 1o hire Edwards Colen Attorneys at Law {or
representation as borrowers counsel for the purchase of the Wyoming campus. Approved
wider one motion by Thomas Cole; seconded by Amanda Larson.



I BOARD DIRECTORS REPORT -~ Next Board meeting discussion - Sinee there iv g for
of new projects happening at the schooly right now, We iy need to hedd additional Board
meetings aside from the Board approved calendar. The Bourd agreed that they would be
opeit 1o additional meetings.

J ADIOURNMENT - The meeting was adjourned af 6:18 p.aon.

m‘_._"_"‘_ﬂm_nm-_m.‘—.—w_ﬁ

The undersigned hereby certifies that he’she is a Director andor Officer of ODYSSEY CHARTER SCHOOL, INC.. a
not-tor-profit corporation organized and existing under the laws of the State of Florida, and that the above 15 a true and
correct copy of the meeting minutes of the Board of Directors of said carporation and the individus! charer schools
sportsored by the said corporation.

The minutes were adopted by the Board of Directors at g meeting held on December 15, 2006,

ODYSSEY CHARTER SCHOOL, INC.

A Florida not-for-profit corporation
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MEMORANDUM

TO: Odyssey Charter School, Inc. Board of Directors

FROM: Beth Crist, Green Apple School Management
REQUESTING SCHOOL: Odyssey Charter School

DATE: December 15, 2016

RE: Quarterly Financial Report

As prescribed in Florida Statute, 1002.33, high performing charter schools are required
to provide quarterly financial statements to the sponsor. These reports are provided to
the Brevard County School District on a quarterly basis. Quarterly reports must have

board approval and are accordingly submitted to the governing body of Odyssey
Charter Schoot for approval.

FISCAL IMPACT
None

RECOMMENDATION

Motion to approve the 2016-2017 First Quarter Financial Report for Odyssey Charter
School.

Attachments: 1) 2016-2017 First Quarter Financial Report



Charter School Monthly/Quarterly Financial Reports

Submitted By:
MSID Number:
Completion Date:

Reporting Period:

is this a revision?

Submitted to the Brevard County School Board

APPROVED
pEC 15 28k

O0E, ing.
Board of Birectors

[Odyssey Charter School

[6557 |

{October 26, 2016

|Year To Date Through September 30, 2016

DYes No

rev. July 2016



1984S asuBeg

G10Z AInf Ass

{0 EEE e [00°0 [0 IR PUN] UL SORORYD) PUR GNT| 1Y JO B
ayl uo Supus sanuwey pung| sjenba douE[Ry pun;| eI
(000 foro 1000 [00°0 oo SHUR[RE PUNS] PUR SAHGRIT P10} [onDa SRSV [BI0 ]
TNV IRV SAONVIVH ASTHL THASSY IASVII
1SuU0eUR|dXI/SIUBLULLO Y/ SIION
G BLY AR O'80E°6T 0070 SFEHHLRY LA A | AONYIIVE ANAA ANV STLLITIGVIT TVLOL
9LTiT e ! IR SERE 000 G i FAUBPEY pung [RI10Y

3 S I ¥ iy i 8L ARSI

00 (SIRF 0FiC PAUTISEY

000 08T PO )

(00 0CLT REIRIEI RN

SLEHELY £ DliT QqyrpuddsioN
aoumiegf pun
CLLOERYY O R0E 6L b ot SAIQEI] |E10]
GOLEE SR GOV NXCOXXLTUNXIT SARRIQEY] G240
IERH o ol aqeaed aseaTy
iR OTSTOIST0STC081c ajgead spuogsaon
000 0T INWIADI POLIATA(]

dryottid 0SST T OHET apqeed sovey jjosad pue sijauag wou
SEHOERLE O7TIT dpmand sHunony
SOUPGEIT]
ADNVIAVE AONAA ANV SALLITIEVI
HE LS AR] HYR0S6L $13S8Y {10
)0 farl SIVESE UHAL-ELIOL 0Li()
SENECIE Gril SPU 130 WO J6()
(H91eG] D3 HZl susodagy
FRICOA'SL { XTI SIDNSY HALND L)
HY T EE] B9 806 R0 IS SR JURIDY
f10ri) o) 1911 SHIDWISIA U]
[ HIT9rT! GGG AT SR EILLG G110t stunjEanbd ysed pur Ghe)y
SN pun.} pun. pun,| pun.| 1aqata SLASSY
JRIUDLIID A gy ADEAIDY QMHINADY] FREDLIOLY 1RGN
[Bl1E ehd u..u .E.)Q [ JUQ,f,
BT Oy S3uadag jo sy
(parpneufy) 134§ Durey
EPLIOLE *UROY) PARAIIYG
Lis9 LRquay (HSIV [ NIENY [00Y2S I31IeY ) L3SSAPO

W0 [RIUBUL] ALRLIENQ,SHUOL (VD) pILog SPIEPURS SUIIUN0Y [BIUSWLIBANT)




dx3 Aa 30 kLIS

gloz Anp s

1oy FOURIRE; A1 1) AIUR|TY]
PUNLE LRI AT €)El (Lo 8 U] 13 DRI PUN ] R0}

OHAL TTV AHY STONVIVH ISAHL BI85V 35V

“ i 4 L] SaEE T i) L) s LIV SUIPL] SIIRELISE PUR{
" IH1'{1 FITENi] (K} 4) " 0 =0 [RT] PPATUESI[ ST SUIUUISIY] SRIREFESE WUR
o g Yo — T e ; ALY |G P LA o] WIS
" ] it Rl TR Roe S SURJEy pui.g
'n &0 i ) Car8 - RS SITHTIEG] PEMG Ul J5UEY 3 9%
[ THI0 Hisn! e “ayi vy O S |- {53511 S0AINOY SURUEULY SIYI0) |5
i ; 2y vy ] i 006 TOHE XARPSOTI [
s % [SI0TY [T
(A8 8230008 ONLINVNLLAFILLQ
"o THTE) oyl (NFE) R R CE1 L2809 SAINPPURTNY TAAC) SINUIATE [0 ARG | 55031
Pall TT 056 ] LI By RN P | spanppualyg e3ag
oo B ERIES ]
1o [ 10ETY RONALRE AJLLINEELID )
i S SRS RO [D0AN APy
[SI5ER d J0 AANRITIIE] Y,
' [EleEITN TRE [ [ L TRl )
o 008 SEDTALY USAIRDGUSUEIT [1dn,]
i 0L SROLAES {EIUD

FEHALRE eI

NI RN

TCIHRINDN Pl sahion g

USRSl poraay

(13407

L3181,

i pavirg
DN [ERaE] S2OLDY oI s
St G [EEsEy UGTITETY
WAV B )
- SEMLLIANTENT
ot L AR SANUZADY [FI0] |
Yk T Palbl 1 NNhFY SHUBAM IR WIS
oM NS RN ETO G Tt R Y CETON
R Ostt LRSS
IRy )
£ " WYY DRLDAAL 2SI
[ 0 TRy TN [y
o o Siey BRI EEEEEE]
N B iRYY SETIE e
i Yoidy (1T 03y %
DN ]
CINETH o, nrey [T 3iTaX [0 BIapa
i i iy LRI I
SNV (Y g
SAANUAHYU
TARPIEE [y 1] T, [OIRES [GIIELS TEEROL [FTLTy RPN FERLEE, GRS I,
[N IRLURNTY YNy IR L:2ITRIN il s RNy g TSN

PRUE] 3Ry Ry

P L3y

9107 ‘0% Jaqwardog gonody 3 s1e( 0] S8R

BUIPUY FEIL Y J0f PUR PIPLET] 420EN) 10 JUOJY 104

[RIREIGY R TER TRRNT W

Yt I

emsYy 14
pardanag 414

(paupneun:} 2aureg punyg uy ss3usy’) pur SanpuadY INUIANY J0 JUIWIE]G

L0s9

BDLIO] ] "ATUTIO) PARAdLY
Haquny (IS

qum

00435 133381 ) AISSAPO




dxz Asd Jo g

gLog Anr Al

e m

[EERY]

[ Go Ui T Py " LR 3 (3 [HER] i iy 00 00
A0 DL E0s |80 O s | 877 Mo M0 Lo " 00310 [N Q00
i B I Y "
411 0y <O 1R "o it i " ;
) Y s 10 JEER! %u [WLVRV]
s 31133 (LRl o A8 R0
“absty vyl 0SSR - IS MRS o ‘ % i3t
Foasti 07O0% S0 | B PR EEE “ T re
Fald i PRI ENEY IR e " TH1'§1 SN [HERY Pt re | HOI00E"R01- -
Tart=L I [T T oA 3 g o I T Ry [LIel Sty TR RGO LR LD S01
OO E Y ChEst i3 6 (IR eF 1] “ant Y| RENEESRIT
RS ]| Gy OTOTY Y “u
Qv LR “u Y
Oy rEL [ ] Vi “a
(0 ThY 200 QRIS R 1IRT i T
OO RGOy i [N o,
(0 il () "
[ LoEonIhL [ Y
O] 06 107 Of' L “ i
(000" T =10 Y
A g | GRERLTRY GRAR|ERY Y "
YN} 1 )
000G SO UL AN o i
IR RIS [ e, I
[ iR SELITEITL i © R GO U3 RO5 G RN % q
DOHRT st (Ll LI
1508 i 000
S [HONE 0 [HER] o
55 s T .
© [HY L3 M N v
i T 1S 61y SO N

THI Y Sy

RN

SR hT

RN A

RN

AR

LU 5 el

L TiOTTEL

S CERTLE

[

fiivn

(r i

TR ey

et
(4R IY

ARLNNEY Iy

IS OIS

[COIRIS

LRI (D

TERPNLEE IR
SERFUIThAN
(13 5",

TEEPNE] RROLY

[EAES
(LLA

[
JEH IR RN

KPS [ RIUBLNLIAADY (1],

PUNLE ARNNY §

PR 300G 130




NOTES TO FINANCIAL STATEMENTS
Odyssey Charter School
MSID Number: 6507
Year To Date Through September 30, 2016

The requirements Tor the notes 10 the Hinaneial statements are codified in Section 2300 of the Codification of Governmental Aveounting and Firancial
Reporting Standards published by the Governmuenial Accounting Stundards Roasd. The Charter school is encouraged to use (he notes o the financial

staterrrents from the prior fiseal year audit as o guide for the cureent year's noles Tor consisteney in the Bnuncial statement presentation.

h State of Florida Revenues Received Threugh the District
The school recetves some of s Pederal and State of Florida revenues for current operations through the Dixtrict. Listed on the folowing

page bs Schedule Towhich contains (he details of these sear to date revencues recevied,

¢ Due to/(from) Management Company

I'he management company is responsible o organize. develop and manage the school operations based on contract negotiations between the charter
school and the management company. The fees charged by the management company are negotiated under the contract, Based on contract tlerms, the
manEement compiny may also eater into agreernents for additional services Tor which the schood ix expected o pay. Please see Schedule 3 on the
foltowing puge for details of the management fees, accumulated contributions. and operating costs provided by the nEnagement company.

fn addition o the information ircluded in Schedule 3. there are other agreements such as Facilitics use agreements for buildings and/or building rentats

paid for by the school. The details of those Facilitios agreements ond sny other agreements tnod adready defined) are listed helow,

P b seboo feases dis Upper Camipus e serving stadends in Pading Bay, Florida,

S20.603 Buper momidy mdjuswed fo STO0 por veur, per stodent Tor the 31820617 Tiseal vear Rent pasments {0

kg caga. e i1
2 Bavmenti averaged

conpeviion st the aurccement were $7PL991007 YT

4: Long Term Debt
1)y At the beginning of this 17 the school's towal prineipal wnount on all oststanding tong term debt was
and the schoobincresed it lone term debt during this 1Y throogh additional borrowing in the amount of

Detiufs o cach outstimdimg Toan are as {ollows Xt Length First Payvment hvnient 11w et Fotal Currenl FY § Tatal Cuerent FY
Loan Aol eurred Dty Freyguenes Prarcipad Pous [nterest Pty
SRR S0 FIEEN T szl IR D S]]

RO
LioE e Ao wiie
3 winl i WA
LSRN Lot
(RIS i ITan
s Please assure this bafance is zero. i
Note 5: Short Term Debt*
AL the beginning of this fiscal vear, the school had B2 1208100 of principad outstanding in short term debt (due
during the current liseal year). The school has increased s short teem debi during this 'Y through additional borrowing in the amount of’

FUR

it b deblrebers iy debt due duemg shes fised e cither Gom long tenn disla or short 1o detbi,

4 rev. July 2016 Notes



NOTES TO FINANCIAL STATEMENTS
Odyssey Charter School
MSID Number: 6307

Year To Date Through September 30, 2016

Schedule Tor Noge

YT Revenues received from Federaland State of FL dheongh Brevard School Board

ok funding
Chass sese reduclien
Dechmng enroliimenl
e lienan, Compression
dseralienary latdery
[hsereteewrary g
Eseeplional studenl cduciion puarantecd albocition
Frestriwetonad mitkerels allogiion
Eabrary media allocition
st stalnlisn
Safe schools
Sehoo recognition
sSupplesnenial acidermie insteuglinn
Peacher chissroont supply assistinee poogram
Tearsptlbon
Sl avward
Less Adimnstraline fee
Sabtatad-Yoar To BDate

Cirprtad vaallay
Fitle |
151

sqeial rev e

HEE T LA TS

Sl phasins st

g

Total Received From State (T hrough School Based) Year (s Date

Amounts

P

RN
-5k 0
187170041

Seledule for Note 2

YT Resennes Trom sonrees otlier ean S1aie of 11
Clomterinrleos from mamiEeiemi S

Uither vontrilidiones

Nuttenal selwut Tunch progenn

Hiide |

il
A
i Eldstipils s

Tatal Other Revennes Received Year o Date

Proescdnnsd Culdear

Taonal revenues reveived year to dafe

otk ecerved Frones Stale Mhrougd Seloot Boand byvear o date

Festatl olher revenues reveived sear to dive
Graml Fotal

fa vl Sehoul Board

B Dl & ot

J0h

JAnH M
422184 14
242341755

PPlease assure
this batance
is #oro,
11458

Schedule for Note 3--Due from Management Company

Hidonce due o0 (rom) managemient campany - begmng of fis
brvemeed s i gement vomtpany-vear t dade-carrenl iseab veir enter as posinye)
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MEMORANDUWM

TO: Odyssey Charter School, Inc. Board of Directors
FROM: Cindy Gilmore, Green Apple School Management
REQUESTING SCHOOL: Odyssey Charter School

DATE: December 15, 2016

RE: Revised School Improvement Plan (SIP)

The school is required to submit a School Improvement Plan (SIP) to Brevard Public
Schools that is based on the goals and objectives of the school and complies with the
guidelines provided by the state and/or sponsor (Pursuant to 1002.33(20), F.S., State
Board of Education Rule 6A-1.09981 and Contract). The school met with their School
Advisory Council (SAC) for recommendations and has successfully submitted the SIP in
a timely manner. The school requests approval of the attached REVISED plan by the
OCS Board of Directors.

FISCAL IMPACT
None

RECOMMENDATION

Motion to approve the revised Odyssey Charter School 2016-2017 School Improvement
Plan.
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MEMORANDUM

TO: Odyssey Charter School, Inc. Board of Directors
FROM: Beth Crist, Green Apple School Management
REQUESTING SCHOOL: Odyssey Preparatory Academy

DATE: December 15, 2016

RE: Monthly Financial Reports

As prescribed in Florida Statute, 1002.33, charter schools are required to provide
monthly financial statements to the sponsor. These reports are provided to the Brevard
County School District on a monthly basis. Financial reports must have board approval
and are accordingly submitted to the governing body of Odyssey Preparatory Academy
for approval.

FISCAL IMPACT
None

RECOMMENDATION
Motion to approve the August, September, and October 2016 Monthly Financial Reports
for Odyssey Preparatory Academy.

Attachments: 1) 2016-2017 August Financial Report
2) 2016-2017 September Financial Report
3) 2016-2017 October Financial Report



Charter School Monthly/Quarterly Financial Reports

Submitted By:
MSID Number:
Completion Date:

Reporting Period:

is this a revision?

Submitted to the Brevard County School Board

APPROVED
DEC 15 204

OOE, b,
Hoard of Dreetors

[Odyssey Preparatory Academy

[6541 |

[September 27, 2016

{Year to Date Through August 31, 2016

DYes No

rev. July 2016
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NOTES TO FINANCIAL STATEMENTS
Odyssey Preparatory Academy
MSID Number: 6541
Year to Date Through August 31, 2016

Fhe requirements tor the notes 1o the naneial statements are coditied in Section 2306 of the Codification of Governmental Accounting and Fimeial
Reporling Standads published by the Governmental Accounting Standards Board. he Charter schook is encouraged 1o use the notes w the {inancial
staterments trom the prior fscal year audit as o guide for the current vear's notes for consistency in the financial stalement presentation,

Note 1: State of Florida Revenues Recetved Through the District
I'he schoot receives some of its Federal wnd State ol Florida revenues for current operations through the District. Listed on the following
page ix Schedole Eowhich contains the details of these year o dale reveneues recevied.

Note 2: Other Revenue

Other year W date revenues received from federal and local sources are lucated in Schedude 2 on the lolfowing page.

Due tof{from} Management Company
e management company s responsible 1o organize. develop mnd manage the school uperations hased on contract negotiations hetween the charter

sehoot and the management company. e tees charged by the managentent company are negotizted under the contract. Based on contract terms. the
IETHCNTENT company may also enter inlo agreements For additionad services Tor which the school is expected to pay, Please see Schedude 3 on the
fotlowing page for details of the manigement fees, accumulated contribttions. and operating costs provided by the mranagement COMpRIN.

I addition (o the information fncluded in Schedule 3. there are other apreements such as facilities use agreements for buildings andor butiding rentaks
paiel For by the school. The detatts of these Facilities agrecments mid any other agreements (nod abready definedy are listed below.
P e schood recetves Bood wnd Pranspostation Seeviees fom Chdvssey Charter Schoul. Feos are related wihe sonree receiot ol tae
hor by 2007 Suel conts peid sotiled S0 woueh 73120146
s shared with Ocvssey Uipper Schood, hoilding remt paid 10w smvehised porty i divided borseen e fia sehonls hased o

I e Faci

studient hesd counis, As o DOV E 07 copl oapiense s SA0SRG S8

Note 4: Long Term Delyt

1) Atthe beginning ol this FY the school's wtad principal amount on all oustmding long term debt was RRIEREINIIY
ind the school mereased its Jong term debt during this FY diough additional borrawing in the amoust of w008
[ratands of coch owslamdiog T ane as foflows | X Fanpth 1iest Pagyment [Nvreenl P mrent Tatal durrent T7Y | Total Current 19V

Trderest 1hmls

AR LUNING F.uit

ynount Inerped uf 1o ate Fiequeney Amoun

Slesaiemim NI gE n Heonsillls teledd nkly A0EAT 11 S350

R

3]

o Mease assure this balance is zero. Sl

Note 3: Short Term Debt®
13 AL the beginning of this fseal vear. the school had S4 12200 of principal outstanding in short teran debt {due
during the current fiscol yewr). The school has inereased s short teem debi during this 1Y through additional borrowing in the amount of

.08

Sshort berny dkebt ceters eans dedt die diging tns Bacal year, aither Bom T verm debtor short oo delal

4 rev. July 20186 Notes



NOTES TO FINANCIAL STATEMEN
Odyssey Preparatory Academy
MSID Number:

G541

Year ta Date Through August 31, 2016

Sehedule Ter Naee |

Tase fumbing

Class sie redienon

ekt enrallment

EAscreHomim commpresann
Diseretionary [ulten

Exseretonary andluge

Exeeptional studenl edureation guirinteed allocation
lstrueioenab raternls ollocianan
ladirary macdra wlovation

St stabibizasion

Sitfe selunls

Sehouk recogmition

Supphemental acdeenic instruclion

Teacher climsroont supply assislinee progrin
I'raims prortatian
wturit wward
L Adpmpisteiteve fvg
Subtotal-Year To Dale

Capstah ol
Fitle | speciad reventee

fist

e

¥
i
i

(RN - s

Total Recedved Frons Sete (Theaugh Sehoul Board) Yesr o Date

Y T Revenues recvived frony Federaland State of 1 thraugh Brevard Schood Roard

Amonnls

O

1k
RERLE LY
RYLRRARY]

Schedule for Note 2

Y1) Reve
Llomte e ecr 10 nasien e nl conigpany
L ihor coslednilons

Muliorsal selewrd unch progeam

st calivenons

Total Other Keveoues Beccived Year (o Daie

Totad revenues received year to date
Totad reveived trom State tthrotgeh Sehosl Beard s vear g date
Tastak oo rovenues recerved veur tedate

Grand Towal

% Mo soneees other tian State of Flovida (viz Schaol Boared

Please assure
this halanee
is #ero,
[AEEH

Scheduie for Sote 3--Due fron: Management Company

P e A0 DT 2RI O PERY -y o i curreat 13

Hidunee Dare e linigement Compam

Bulaney due 0 7 Hom ) mirerement company - beamning of fiscal vear

fnvonced by massgenient compitny -y car o dale-current fscal vear tenter is positived
byeur tonter as negativet
LT eI BT TN IRENNECET S COMy -earrent Nscad s e tentor s acalies

Management Fees

(perating Coses

Aveumunlated
Contrilwutinn

Total

HEFS

R

G

38 St

4y LHH

(hiln

35 2an nn

(8]

rev, Juby 2018

Schedule for Noles (1)



AUBLUONSAND

810g finf Ass

uUmPUEL § tated g

A )

aEN PR S 1a0eda,
YIS AT 0 WDUABREUREY 10 [OLAG U0 VLD 5531 21N

T IPEI IDICT PUY ()L HONILN ] Ui PIPRIOEE S8 S0SUXAND SMIENTY HOH 3583

i UGN IOfIY JFuopy

12R1C] A1 o1 1 REREgny

X DGR 3TN IR UYL DR AT Ol [ T B0 0] A TR a0) 20 o0 A Ayl s+
. AT

X S a1 SULIKINS 210156 MU Ay R0 Mg oi ] b N B0 il adukgeg Ayl spjos
. IRSICT AL 0 3 SUOTTLIGER S0 dar 2131 190503

X Safd Cou [ AN AdY] GO HALIBIRLG DY) [0 UM B4 30 0502 SRIGUTY DY) 30 [ T3
IMISE] YL O3 TULIgn S S0 Todal

ST A0AKINY SRapl 00 31 190US DAURNIEE AL [0 LIOR0G M) 1R 904 S2OUEINY YL 0 I A |
. o POIE TUHTRAGFRT 51 aWUND  HUDIUABCUEWL SALRIAND

X Wi 50 fOBUDS Iy a6) sodne o gl aonpand o puresaed w afungd et a0yl s o
(OO D AR [0 AP 30 PUR St0NTIRGD

gy IRl pod @O poUnad0 Rl SIUBAR [RRSRUS W IEMPIOUAND LT 2104 22 fe
] cpoiiad Tuldedar Fyy iy

X BT SILDAT LERERALL AL JEA A |8

BETH IS TN [T [LARIREYY

K A A ) potnd

SUUOJAL SR FULRD PRN0AND uddg {3E0] S0 0 WS O SUTOE PRLONIEPE Aue aatpl
B POIIDE GUIIN ST GULTRR a9a]ia] [PIrton i 01 Suslsalpn

X iy sued mpodeadde Ayl S gAML PUR PRIILOINT SIENOIIN 1334 SRR DT v
BRI SN ¥a1 SIEGEIT 2P SIS
. IEERE] c:zmmm_azg ue opaoad asead was

X Lol Smuedas s Suunp usow 1SRN [ERULR Ayl PAPAcINT arupuadas SuE sejf N

X o SHIDYINE 10 243 Mrudeaddn oy g paaosdde samppusde e o]

IR SIS SR 8 [ UL EDPIO S{INYY GRIPURINING Ale Dvel GOty a4l <ol |1
SANR of UL

AW AR s are G pun onp N SEessd fepur 3 ABL [GOLS 3y sroe ]| 2
; cpoaad

b SUILIOAR) DU FEIND PRALINL ST ([T PNIAUL tadR] AR s s jeoyas g song)| |

WA DY EEXY S2NEPUIANT] R SNy

It

&

910Z ‘1€ 1SNEnY ySnoay ], ape( 01 1eax
squmN (IS
Awapeay Lojeaedarg Kassipo

FUIVNNOILLSINO TOOHDS YALYVHD




Charter School Monthiy/Quarterly Financial Reports

Submitted By:
MSID Number:
Compietion Date:

Reporting Period:

Is this a revision?

Submitted to the Brevard County School Board

APPROVED
DEC 15 208

OCE, b,
Board of Divectors

{Qdyssey Preparatory Academy

[6541 |

[October 28, 2016

{Year to Date Through September 30, 2016

DYes No

rev. July 2016
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NOTES TO FINANCIAL STATEMENTS
Odyssey Preparatory Academy
MSHD Number: 6541
Year to Date Through September 30, 2016

The requirements lor te netes 1o the financial statements are codified in Section 2308 of the Caditfication of Governmental Accounting and Financial
Reporting Standards published by the Governmental Accounting Standards Boand. Uhe Charter schood 18 encouraged 10 use the nows o the liranciak

statements o the prior {iscal your audit as o guide for e current sear's notes for consisteney in the fmancial statement presentation.

Note I: State of Florida Revenues Received Through the Distriet
The xchool receives some of its Federal and State of Florida revenues Tor current operations through the {istrict. Listed on (he following

page i Schedule Eowhich contains the details of these veor o date revencucs recevied.

te 21 Gither Revenue
Other vear 1o date reventies reeeived from federal and focal sources are located in Schedule 2 an the following page.

Nate 3: Duc tof{Trom) Management Company

The management company is responsible to organize, develop amd manage the school operitions based on contract negotiations between the charter
school and the mamagement company. The lees eharged by the munagement company are negoligted under the contret. Based on contract erms, the
andagement comprany may dlso enter into agreements tor additional services for which the school is oxpected 1o pay. Please sce Schedute 3 onthe

following page for details of the management fees. sccumolated condributions. anc operating costs provided by the management company,
I addition to the information included in Schedule 3. there are other agreements such as fheilities wse agreentents for buildings andfor building rentats
patid Tor by the schoul, The detaibs of these facibities agreements and any other agreements (nol already detined) are listed heiow,

I The schood seceives Food and fransportation Services fram Odussey Chagier Schoel. Fees are related to the source receipts of the

arly GO 06

Sciwnd v 7Y 20T Suchi gonts gaid olded 562, 130 26 thar
2 e Faetdin 15 shaeed wirh Odvssey Upper Scheod, buidding rent pudd o e anrelated party i div ided betweon 1Be tao solinoi< hased on

RERR:AR

student boad courts, Asof 3020 ET senl onnense was S

Note 4; Long Term Debt

SO0

and the schoot increased its long term debt during this 1Y through additional borrowing in the amout of $0.04
Ietitits of eael outstinding T sre s Foflows, BN oot st Paynwent o et Pavement Toral Cureent FY | Total Currens FY
Luan Suaree Loan Anount Ingurred of L Daty Frequeney Amouig Peincipal Povs interest Py
Teample FLOSclzoal Eaan Fad wigsen RIEETIRTH IE Gl Ter sunthly ¥ruab 1N LERRITEL BEOT]
1

Ry

siea Please assure this balance is zero. S
Nate 51 Short Term Debt?
1) At the heginning of this fiseal yeor the sehood had 5482240 of principal outstanding in short term debt (due
during the current fiscal yewr). The sehood Bas incrensed its short tepm debt during this FY through additional borrowing in the amount of’

S0

Faluad torim de bt retors ey debe dwe ducinge s fiscad vear ether Gom bange e deds or shoet eee debs,

4 rev, July 20186 MNotes



NOTES TO FINANCIAL STATEMENTS
Odyssey Preparatory Academy

MSiD Nombers:

6541

Year to Date Through September 30, 2016

Schednle for Node |

Bise fuandig
Uliess w1z rodiwedron
Declimng enrelhnent
UHscrad o Qontpresaim
I reseretiomry [ulbery
Ihserebenasy el
Exceptional student educatran zuaranteed slovation
Istrectionit materials allucation
lilrary needia adliwation
State stahalization
Sabe sehouis
Seloet recogniteon
supplentental acadeime instruction
Teacher ¢lassioom supply dssstance program
I'ransyuesriaten
M award
s Adiopnistratine fee
Sulrtastal-Yesre To Date

Liutal onitlay
Trthe 1 spweokal revenue

Piile 1

wed From Scoe O hirough Seliool Board ) Year to Date

YT Reverues receivenl from Federaf and State of ¥1. throvgh Brevioed Schonl Soard

Aaonsis

1t
23 3HE L)

ARREAARIN]

BERY

ERRCTER N

¢
A

Schedste for Note 2

YT Revenues From sources other thas S1ate af Flosida (via School Board)
Canir Delesn Tom nuanagzement copam

U conteiluitons

Maborkt solod el prosra

Pasasdnand Progymms

Sl

e
Sk

Total tHher Revenues Reccived Year 1o e

Total revennes veecived year to dute
Fonaek receny ed rom State tthrovgh Sehool Boardy sear to dale
Tewab ather revenues received vear fo dale

Graml Taa}

(NN TY 67
G532
AT

Piciese assure
this halanee
is #ro,
i

Schedule for Note 3--Due from Management Company

Hudanee due e 4 rom b managesient campany - beginnag ol Nse
Ivurced by mianagenent company-vear to die-carrent iseal vear renter dis posilive)
Fivaments Lo management company-vear W date-cugeent fscal yoar bemer as aegative)
Conterinron Fom maneeient company-cirrent scal year fenter is megdtive)
Balance Pue o Managemenl Company

af yeur

Maaagrment Fees

Operating Costs

Accemnudaied

Condribution ‘Fotai

1R

HRE ]

R

-85 20 B

S35 0 @

i

4.0tk

itH]

41 L H 17 438k

5 rev, July 2016
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Charter School Monthly/Quarterly Financial Reports
Submitted to the Brevard County School Board
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MSID Number:
Completion Date:
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Is this a revision?
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NOTES TO FINANCIAL STATEMENTS
Qdyssey Preparatory Academy
MSED Number: 6541
Year to Date Through October 31, 2010

Uhe requirements Tor the notes (o the Tinancial staterpents are codified in Section 2300 of the Codification of Govermmental Aceoutting and Finanejal
Reporting Stamdards published by the Governmental Accounting Stamdards Board, The Charter schoot is envouraged fo use the notes o the finaneial

statements {rom the prior fiscal vear audit as o guide for the cirrent yeae's notes or consistenay in the {Tnancial statement presentation,

Not
The school recebves some of its Federat and State of Florida revenuaes for current operations through the District. Listed on the following

page ix Schedule owhich contains the details of these vear o date revencues recevied.

Note 2 Other Revenue
Other vear o date revenues received Trom federal and focal sources are locwied in Schedule 2 on the following page.

Note 3: due tof{irom) Management Company

Ihe management company is responsible o organize. develop and manage the sehool opertions based on contract negotiations between the eharter
school and the management cormpany. The fecs charged by the management company are negotiated under the contract. Based on contract terms, the
REMGEEMeNt cormpany may dkvo enter into agreements [ additional seevices for which the schoot is expected to pay, Please see Schedule 3 onthe
following pape for details of the management fees. aecumakated contributions. and operating costs provided by e manigement conmpany.

I addition o the intormation included in Schedude 3. there are other agreaments such as Facifitios use ugreements For buildings audir building rentals
patid for by the schoal, The details of those facitities agreements and any other agreements {nol already defined ) are Histed below,
Ve sehos] recaives Food and Transporiations Services um Gy sses Charter Sehool, fees ave relited e the sure secaipés ai the

Suly

of T Y 2007 Saach oot padd rotaded SO 064 4 D heoael 03120568

i

2 bhe Faeiin boshured withy Cdvssey pper Schoal, bailding renl paid s unrelated party is divided Boiaeon 1he 1w o schonds bisid on

fent bead coums, As ol U3 2000 renl oxpenae was S6:.270 83,

13 At the beginning ol this 1Y the school's todad principat amount on all outstanding long term debt was SHEEHIN 0
and the sehool increased its long term debt during this FY through additional horrowing in the imouwnt of S.00
[ 3etads of cavh outstanding loo aee us Tellowy lile lengeh TFirsr Pavinent Pamment Tavmenl Fewall Curgent ¥ Tolal Cwrrens 1Y
|t Seges 1aau A inuurred ol Luan Dhate Lre Al Princigal Ping Interest Pnls
Tovarpie L Selieo] Lean Ful EHEINIS XA RN b maopilis =R gy RIRal LI LREEE AR RID
H L ST T =
halty
PR
il b |
s Please assure this mdance is zero, sir
te 5: Short Term Pebi®
1) Al the beginning of this fiscal year, the schoot hiad S4 12200 of principat oustanding in short term debt (duc
Juring the carrent fiscal year)., Phe schoot s increased its short ternt debt daring this 1Y through additioral borrowing in the amount off

SO0

®alsiart tevn debi eetiers oy debt cue dirig s fizcil vear citleer froan tang term debit or short fenm debi,

4 rey. July 2016 MNoles



NOTES TO FINANCIALS

TEMEN

Odyssey Preparatory Academy

MSID Number:

6541

Year (6 Date Through October 31, 2016

Schedule for Note |

i Fundding
Class s reduction
Bechome eoroBiment
DISere ey cumressun
Eascretionims ity
Diserationiy millnge
[xeeptiomil atadent education guiraniced albocation
Instructhional malerisks sHocaton
Ibrary i abocaliom
Sty shabibesation
Safe sehools
Schowd recognitron
Suppiernental academse mstriclion
leiwelber <limnromm supply assistance program
Transporkition
Neril award
Loy Admnnsteadive Fev
Subtatad-Year Tu Date

Capiad vutlay
Frele bospaeral revenug
Pl I

Tzl Received Fron: State CPhroneh Sckool Board ) Year 1o Dale

YT Revenues seceived frion Fedevad and Steie of F1L theengh Brevard Scloet Boasd

Anonunty

RUDRRH

S
-3 623 ()

EEE N BRI

W3 30w
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MEMOHRANDUM

TO: Odyssey Charter School, Inc. Board of Directors
FROM: Beth Crist, Green Apple School Management
REQUESTING SCHOOL.: Oasis Preparatory Academy

DATE: December 15, 2016

RE: Monthly Financial Reports

As prescribed in Florida Statute, 1002.33, charter schools are reguired to provide
monthly financial statements to the sponsor. These reports are provided to the Orange
County School District on a monthly basis. Financial reporis must have hoard approval
and are accordingly submitted to the governing body of Oasis Preparatory Academy for
approval.

FISCAL IMPACT
None

RECOMMENDATION
Motion to approve the August, September, and October 2016 Monthly Financial Reports
for Oasis Preparatory Academy.

Attachments: 1) 2016-2017 August Financial Report
2) 2016-2017 September Financial Report
3) 2016-2017 October Financial Report
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MEMOBRARNDUM

TO: Odyssey Charter School, Inc. Board of Directors
FROM: Beth Crist, Green Apple School Management
REQUESTING SCHOOL: Qrion Preparatory Academy-Brevard

DATE: December 15, 2016

RE: Monthly Financial Reports

As prescribed in Florida Statute, 1002.33, charter schools are required to provide
monthly financial statements to the sponsor. These reports are provided to the Brevard
County School District on a monthly basis. Financial reports must have board approval
and are accordingly submitted to the governing body of Orion Preparatory Academy-
Brevard for approval.

FISCAL IMPACT
None

RECOMMENDATION
Motion to approve the September and October 2016 Monthly Financial Reports for
Orion Preparatory Academy-Brevard.

Attachments: 1) 2016-2017 September Financial Report
2) 2016-2017 September Financial Report



Charter School Monthly/Quarterly Financial Reports

Submitted By:
MSID Number:
Completion Date:
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is this a revision?
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APPROVED
DEC 15 2016

GCE, ne,
Board of Directors

[Orion Preparatory School

[6542 |

{October 28, 2016

[Septamber 30, 2016

DYes No
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T'O FINANCIAL STATEMENTS
Orion Preparatory School

MSID Number: 6542

September 30, 2016

NOT

The requirements tor the notes to the [nancial stdements are codified in Section 2300 of the Coditication of Governmental Accounting and Financial
Reporting Standards pubiished by the Governmental Accounting Stndirds Board, The Charler sehood i encotraged ta use the noles o the financial
statements from the prior fscal year audit as o guide for the current yain's notes Tor consistency in the financial statement presenttion.

Note 1: State of Florida Revenues Received Througl the District

Fhe school receives some of its Federal amd State of Florida revenues {or current operions through the Distriet. Listed on the foflowing

page is Nehedude 1. which contains the details of these year 1o dite reveneues recevied.

Note 2 Other Revenne

(nther year todite revenues reeeived Trom federal and foedd sources are located 1n Schedule 2 on the Tollowing poge.

The management company is responsible to organize, develop and manage the schoot operations hased on contract nepotintions between the churter
schooland the management company, The fees chorged by the management compuny e negotialed under the conteact, Based on comtract terms. the
martagement campany may also epter into agreements Tor additional services for whick the schood is expected to pay. Please see Schedule 3 on the

Following page for details of the management fees. accumidated contribudions. and operating costs provided by the management company.

In addition to the information inchuled in Schedule 3. there are vther agrecments such as Factlites use agreements for huifdings andéor huilding rentals

paid for by the school. The details of those tacilites agreements and any other agreemenis (not already definedy are listed below.,

Pbater Info finclade o ment amonsl, jength ol dgrecment, pariies s alved PLEASTE
[NCLIHL A IFIONAT PAGES T EATA DOES NO U IN P sPac]

2 Haler Infe fnclade pavment smean, length of agreamion], parties invoived

UNCTUHAH A UTIONST PAGES 1 D3P DI0S NOY PTEIN THIS SPAL]

Note 4: Long Term Debt

1) At the beginping of this 1Y the schoel’s wtat principal amount on all outstanding losg term debt was L0
amd the school increasced s Tong tenn debt during this 1Y through additional borrowing in the amount of B0
Detaits ol cach outstandimg Tow e as follow s ale Length Trirst Payimaent Pavment Paginen Total Cugrent Y] Tatal Corrent FY
E.oun Noures Lo Amognl ob L Dty Frogucngcy Aot Pragesmt Py Ll
bansple T Scisal Eaan dund N K] WS Fiamonthe criap sy BIEn] 1L SITm0 ) 3|
i FOeE
Lt T ) W
) LIRS Nt
BTN b 4 A
e L it
s Please assure this balance is zero, e
Note 31 Short Term Debt*
1) At the beginning of this fiseal vear. the school had 000 of principal outstinding in shord term deln (due
during the current fiscal yvear). {he school has increased its short werm debt during this FY through additienal borrowing in the amount of

ST

ek termn def reliees woany debd due duning this fiscad vear, eibier fon long e dels ar sl e dila,

4 rev. July 2016 Moles




NOTES TO FINANCIAL S

Orion Preparatory School

MSID Number:

6542

September 30, 2016

Schedaie for Nore 1

YD Reveaues peceived from Federal and State of 1, cheough Brevard School Board

13 Tunding
lass siae reduchion
Irechming corollment
Phscretiomy comipression
Phacretomay lolleey
Prscretionary mmbaee
Ervowpdionul <tadent cducaton giwramtesd alfocation
Insiretnnat materials afloaton
|hrary medin sbloviation
Stale stalabrupon
Sahe s s
Schwowd recomtion
Suppdemental avadentic instraetion
Teue ler vlassroom supply assistinee program
T e portation
hderil wward
s Admmistranive feg
Subtotal-Year To Date

Caapatat vmday
Fitle | ospaaad revemie

i fisg

il el

Spopl dist
Dndey plewss b

Total Reeeived From

stite (Through Sehoad Board) Year e Date

Anounts

EE)

LRI

Sehedule Tor Note 2

TEMENTS

YT Revenues frons sourees other than Stste of Florida (via Schoel Board}
Clontr DL E {10 DRI ConguIY

Cher conlnhutions

luneh progeam

=L

1 s

Total Otlwr Revennes Reecived Year 1o Dale

Total revenues received year o date
Cotad recersed from Shte (throwsh Schuol Hoard) year to date
Tt sliier reve s recerved vewr o date

Grand Total

1003081, 588

1180k
100406 Atk
{1146 500

Please assue
1his Badance
in w10,
N

Schcduie for Note d--Due frome Manzgensent Company

Bakiee due o 7 Hrem ) naegenient compar - begniag ol Hscal year

Erivonced by manigemient comgany -y e o date-carrent $iseal vear tenter as positine}
Pavienis 40 mikgement com pa enl Fiseal your fenter s negative)
CTontrilunor Eemt IR e nt COmpmEiny -curt i L0l year cnker 0% nesative)
Brardarce Thae 1o Management O ompany

ear b date-e

Managemend Fiees

Opersting Costs

Accumulated
Contribultion

Total

i)

Y]

ding

1

i

kil

i4n

G

(310

&3]

rev, July 2016

Schedule for Notes {1)
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Charter School Monthiy/Quarterly Financial Reports

Submitted By:
MSID Number:
Completion Date;

Reporting Period:

Is this a revision?

Submitted to the Brevard County School Board

APBROVED
OEC 15 0%

OGE, ins.
Board of Direciors
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NOTES TO FINANCIAL STATEMENTS
Orion Preparatory School
MSED Number: 6542
Oclober 31, 20106

The requirements for fhie notes  the financial stitements are codified in Section 2300 of the Cadificaton of Govermmental Accounting and Financial
Keporting Stamdards published by the Governmental Accounting Standards Board, The Charter schoal is encouraged ta use the notes o the financiad

sttements Trom the prior fiscal year awdit ax g gaide for the carrent vear's notes for consisteney in the financil stitement presentation.

The sehood recelves some of its Federal and State of Flovida revenues Tor current operations theough the District, Listed on the foHowing
page is Schedule Lowhich contains the details of these vear o date revencues recevied.

Note 2: Other Reveaue

Other vear W dale revenues received Trom Federal and Jocat sources are lovated in Schedule 2 on the following puge.

The management company is responsible to vrganize. develop and minage the sehood operations hised on contract negotiantions hetween the charter
sehool and the management company. The fees charged by the management company aare negotiated under the contraet. Based on contract terms, te
management company may also enter infto agreements for additional services for which the school s expected o v Please see Schedulbe 3 on the

Following page for details of the managenent fees. accumulated contributions, and vperating costs provided by the mansgement company,

fn addition o the infurmation included in Schedule 30 there are other agreements such as Tacilities use agreements for buildings and/or building rentads

paid for by the school. The details of those facilities agreements and mny other agreements (not already defined ) are Bsted below.

I imer .
INCUDI AP VHONAL PAGES 7 DDATA DOES SO FHEIN TTHS SPALL
2o Infes vinclude pusment wmount kgl of agreoment. pariios invalved} PLIANE

INCELAD AP VRINAT PAGES B 13ATA DS NO PEPIN VIS SPAad]

e frnclide pavioent ameunt, joapds of agredment panics mvoly

Long Term Debe

1) A the beginning of this 1Y the school's o] principat amount on abl ootstanding tong term deb was EUELY
and the school inercased its fong wrm debt during this FY tirough additonal borrow ing in the umount of EOREY
Pretinls of vach outstundmg, lomr are s TaHows [¥ae Length Figst Pas ment Paveient P nwend Fotaf Current 1Y ] Totl Crrrem FY
|t Soniree Loun Aot 12ape Eregiieney Amownil Lrineipl £ tsrest Pints

Passple U8 Selnal Loeasy [aml SR RN 0 Hynthy [IERTIE T nensthily 2801 31 S350 a0 Sioblm

B [T
e B 4
Wi 8
eE (RS PP RS
B B i
soun Phease assure this balance is zero, SINES
Noie 5: Short Term Debt*
1AL the beginning ol this fscal vear. the schoot had SULOU of principal oulstanding in short term del {due
during the current fiseal year). The sehool has inercased 115 short werm debl Jduring this 1Y through additionad borrowing in the amount of

ST

slert denan debteeters o aiy debt due dardse thes fseal year, cither from g sermt debit or shorn e delt,

4 rey. July 2016 Notes




TO FINANCIALSTATEM

Orion Preparatory Sehool

MSED Number: 6542
October 31, 2016

NOTE

INTS

Sehedule for Note |

Amonnis

YD Revenges recepved feom Federal and Stace of V1 Uocough Brevard School Board

use funding

s st reductiom

Dectinmng envobimaent

EIscretionmary Conpression

Phiserenonary Iottery

[rseretimnry nullages

B ptiona | student cdueation puarantesd allogion

Trstriwetionl ansterzials allocalion

Tabrary medize albocsteon

state stalwhzalion

Sile schonts (3 1y

Selsel recogniion Ty

Supplemental acadente insteiction [

Teavher clussroom supply st firogrsnt [IEVH)

Transporlstion

Sart wiind

|ss, Adimmistranye fee
Suldotal-Year To Date

Cupmtal el
Pl 17 special eovenue
Chidier pleas

Schedole fur Note 2

YD Revenaes from sowrees ofher than Stie of Flovids (vis Schoot Bousd)
LTualribul i Bon EimUEemcal i prany

Enher contribusons

scrteomnnd school funeh prostram

b picise st

Canher please 1

D

HUHTT ISR TR

Fotad (Mher Revenwoes Received Year to Date 111 46 540
.
Total revenues received vear o dage Please assure
Total reverved from State dthrotgh Sehool Board) sear we date [BRVH this tance
Toral other revenues received vear w dute IR T is #ero.

wtl Tistal 140 3t 545 1741

Schedule for Note 3—-Due from Muanagement Congsiny:

Accmmidaled
Managerend Fees § HOperating, Costs Comtribntion Tental

i

Balance due o (lrom ) manageiment company - begianineg ol fiseaf vear

Ivorced by minigement company=year to date-corrent fiscal year fenter as positive)
Pay ments o management compamy-venr w die-carrent Dscid yair tenler as negive]
Clontrebutiont feom imarkigaiment eampany -carrent fseal veardenter as negativet &
I3atance e wo Muanagement Compinn 1) RRES th 10 1) 1K)

5 rey, July 2018 Schedule for Notes {1}
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MEMORANDUM

TO: Odyssey Charter School, Inc. Board of Directors
FROM: Beth Crist, Green Apple School Management
REQUESTING SCHOOL: Orion Preparatory Academy-Orange

DATE: December 15, 2016

RE: Monthly Finaﬁcial Reports

As prescribed in Florida Statute, 1002.33, charter schools are required to provide
monthly financial statements to the sponsor. These reports are provided to the Brevard
County School District on a monthly basis. Financial reports must have board approvat
and are accordingly submitted to the goveming body of Orion Preparatory Academy-
Orange for approval.

FISCAL HMPACT
None

RECOMMENDATION
Motion to approve the September and October 2016 Monthly Financial Reports for
Orion Preparatory Academy-Orange.

Attachments: 1) 2016-2017 September Financial Report
2) 2016-2017 October Financial Report
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ACTION OF THE BOARD OF ODYSSSEY CHARTER SCHOOL, INC.
(1359 WYOMING DRIVE, SE, PALM BAY, FLORIDA)

At a mecting of the Board of Directors of Odyssey Charter School, Inc., a Florida
not-tor-profit corporation (the “Company™), duly noticed and advertised. and held on
December 15, 2016, the Board of the Company voted upon the following Resolutions,

-

which were adopted by voice vote. and recorded by the Secretary of the Company:

WHLEREAS, the Board of the Company has considered the purchase of its
educational facilities located at 1350 Wyoming Drive, SE, Palm Bay, Florida (the
“Facilities™). under the terms of a letter of intent dated December 157, 2016 (the ")etter
of Intent™} from the Company 1o UMB Bank, N.A .. as trustee (“UMB™) for all of the
holders of certain municipal bonds {“Bondholders™) (the “Seller™), the making of certain
repairs and replacenmients to the building systems of the Facilities. [and the design and
construction of a gymnasium at the Facilities} (collectively, the “Project™); and

WHEREAS. the Board has considered the conditions and opportunities for tax-
exempt financing of the Project. as presented by the financial consultant for Company
and its other advisors and management company;

NOW THEREFORE, BE IT RESOLVED:

THAT. the Board determines that it is in the best interest of the Company to coter
into a purchase agreement for the purchase of the Facilities, on the terms of the LOIL, and
to commence the due diligence investigations (including an appraisal) to be undertaken
on behalf of the Company by its advisors;

THAT. the Board ratifics and confirms the terms of the LOI, and directs its chair,
officers and agents (o cause 10 be exceuted on behalf of the Company a (inal purchase
Agreement in accordance therewith, with such additional terms and conditions as the
President of the Company shall determine, the execution thercol by the President to be
conclusive evidence of the Board's approval thereof,

THAT, the Board directs its President and advisors to further explore the design.
costs and feastbility of the addition of a gymnasium to the Facilities;

THAT, the Board directs 1ts President and advisors to further explore and
negotiate the terms of lax-exempt financing of the purchase of the Facilitics on a basis
deemed most advantageous to the Company in the opinion of the President of the
Company and such advisors, and to present to the Board options and recommendations
with respect thereto;

THAT. in carrying out the {oregoing actions, the President of the Company shall
retain such advisors as the President and the general counsel of the Company shall
determine; and



THAT, the President of the Company is authorized (o execute and debver such
other contracts, agreements, instruments and certificates as may be necessary of desirable
to carry out the foregoing actions.

I certify that the foregoing is a true and correct copy ol the resolutions adopted by
unanimous vole of all of the directors of the Company al a meeting duly notice.
advertised, called and held. and said resolutions have not been rescinded. modified or
amended and remain in {full Toree and eflect on the date hereol.

a

President. Od¥ssey ('_‘h;n{cr School., Inc.”.

APBROVED
DEC 15 20%

GOE, e,
Goard of Dirsctory

[



